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Nevada’s Walker Lane
A Target Rich Environment
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Disclaimer

Information Contained In This Presentation

This presentation (the “Presentation”) has been prepared by Lahontan Gold Corp. (the “Company”) solely for informational purposes. None of the Company, its affiliates or any of their respective employees, directors, officers, contractors, advisors, members, successors, representatives or agents makes any
representation or warranty as to the accuracy or completeness of any information contained in this Presentation and shall have no liability for any representations (expressed or implied) contained in, or for any omissions from, this Presentation. This Presentation shall not constitute an offer, nor a solicitation
of an offer, of the sale or purchase of securities. This Presentation does not constitute an offering of securities of the Company and under no circumstances is it to be construed as a prospectus or advertisement or public offering of securities.

No securities regulatory authority or similar authority has reviewed or in any way passed comment upon the document or the merits of the Company’s securities and any representation to the contrary is an offence. Except where otherwise indicated, the information contained in this Presentation has been
prepared by the Company and is given as of the date hereof. The delivery of this Presentation shall not imply that the information herein is correct as of any date after the date hereof.

Market and Industry Data

This Presentation includes market and industry data that has been obtained from third party sources, including industry publications. the Company believes that the industry data is accurate and that the estimates and assumptions are reasonable, but there is no assurance as to the accuracy or completeness
of this data. Third party sources generally state that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance as to the accuracy or completeness of included information. Although the data is believed to be reliable, the Company has not independently
verified any of the data from third party sources referred to in this Presentation or ascertained the underlying economic assumptions relied upon by such sources. References in this Presentation to reports and publications should not be construed as depicting the complete findings of the entire referenced
report or publication. the Company does not make any representation as to the accuracy of such information.

Cautionary Note Regarding Forward-looking Information

This Presentation contains “forward-looking information” within the meaning of applicable Canadian securities laws. Forward-looking information includes, but is not limited to, information with respect to the Company’s strategy, plans or future financial or operating performance, and advancements at the
Company’s properties; Any expectations with respect to defining mineral resources or mineral reserves on any of the project’s any expectation with respect to any permitting, development or other work that may be required to bring any of the projects into production; any expectation that any of the projects
can be brought back into production rapidly or expeditiously; any expectations as to future exploration potential for any of the projects; any expectation as to the outcome or success of any proposed programs for any of the projects; any expectation that market conditions will warrant future production from
any of the projects; statements with respect to the transaction (the “Transaction”) with Energy Fuels Inc. (“Energy Fuels”), the timing of closing of the Transaction and the impact on the Company’s operations; any expectation that any future production payments will become due and payable and be paid.
Generally, but not always, forward looking information and statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or the negative connotation thereof or variations of such words and
phrases or statement that certain actions, events or results “may”, “could”, “would”, “might” or “will be taken”, “occur” or “be achieved” or the negative connation thereof.

Forward-looking information is based on the Company’s current expectations, beliefs, assumptions, estimates and forecasts about the Company’s business and the industry and markets in which it operates. Such forward information and statements are based on numerous assumptions, including among
others, the availability of financing, the accuracy of previous exploration records and results, that the results of planned exploration activities are as anticipated, the cost of planned exploration activities, that third party contractors, equipment and supplies and governmental and other approvals required to
conduct the Company’s planned exploration and development activities will be available on reasonable terms and in a timely manner and that general business and economic conditions will not change in a material adverse manner. Although the assumptions made by the Company in providing forward looking
information or making forward-looking statements are considered reasonable by management at the time, there can be no assurance that such assumptions will prove to be accurate.

Forward-looking information and statements also involve known and unknown risks and uncertainties and other factors, which may cause actual results, performances and achievements of the Company to differ materially from any projections of results, performances and achievements of the Company
expressed or implied by such forward-looking information or statements. These factors include receipt of certain regulatory approvals in connection with the completion of the Transaction; the satisfaction of closing conditions; potential conflicts of interest between the Company and Energy Fuels; the costs
associated with bringing any of the projects back into production; risks that historical mineral estimates can be updated and be verified to be current mineral resources or Mineral Reserves; permitting and regulatory delays; litigation risks; competition from others; market factors, including future demand for
and prices realized from the sale of uranium and vanadium; government actions that could restrict or eliminate the ability to mine on public lands, such as through the creation or expansion of national monuments or through mineral withdrawals; the policies and actions of foreign governments, which could
impact the competitive supply of and global markets for uranium and vanadium; the Company’s expectations in connection with the production and exploration, development and expansion plans at the projects discussed herein being met; changes in national and local government legislation, taxation, controls
or regulations and/or changes in the administration or laws, policies and practices; the impact of general business and economic conditions; fluctuating metal prices; currency exchange rates; the impact of inflation; general risks of the mining industry; failure of plant, equipment or processes to operate as
anticipated; unanticipated results of future studies; seasonality and unanticipated weather changes; success of exploration activities, permitting timelines, government regulation; environmental risks; unanticipated reclamation expenses; and/or title disputes or claims.

Although the Company has attempted to identify important factors that could cause actual actions, events or results to differ materially from those contained in the forward-looking information or implied by forward-looking information, there may be other factors that cause results not to be as anticipated,
estimated or intended. There can be no assurance that forward-looking information and statements will prove to be accurate, as actual results and future events could differ materially from those anticipated, estimated or intended. Accordingly, readers should not place undue reliance on forward-looking
statements or information. The Company undertakes no obligation to update or reissue forward-looking information as a result of new information or events except as required by applicable securities laws.

The footnotes, endnotes and appendices to this Presentation contain important information.

The Technical information in this presentation has been reviewed by Quentin Browne M.S.c., who is a Qualified Person as the term is defined in NI 43-101.




Gold & Silver Assets in the Walker Lane
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NEVADA #1 JURISDICTION Past Producer
IN THE WORLD » Heap leach gold & silver
operation

* 1.7m ounces MRE
* Oxide oxide oxide

LLAHONTAN

GOLD CORP

Santa Fe iile

Satellite Asset
* Oxide starts at the surface
* 13 km away from our flagship

High Grade Gold « Silver

e Multiple vein system
 Historic grades 25 g/t gold

& 300 g/t silver
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Why Invest In
Lahontan

Nevada
e # 1 Jurisdiction in the World
e Straight Forward Permitting

Size & Scale

» +1.7 Million Ounces & Growing
« District Scale Land Package

e Multi-Million Ounce District

Excellent Infrastructure

» Year-round access, substation on site, access to
three water wells
» Adjacent to an operating mine

Past Producer

» Santa Fe Mine is a mine under closure: enables
fast-track back to production

Management & Board- Proven

Track Record

« Strong support, Victoria Gold 24%
shareholder, Management ownership 7%
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ESG: Environment, Social,

Board and Management of Lahontan:
We focus on meeting or exceeding all regulatory requirements and have instituted industry
standard governance policies

Environment:
Award winning reclamation at the Santa Fe Mine with a perfect plus 30 years of
environmental monitoring of water quality

Social:
Women constitute 50% of the Lahontan workforce including the CEO. We engage
completely with our local communities and insure equal opportunity for all stakeholders

Governance:
Our external auditors and Audit committee insure proper oversite of all Company activities

and compliance with industry norms and standards. The Company maintains a perfect
safety record at all its job sites
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Management & Board

KimbrlyAnn | | Brian Maher John McNeice

Founder, Founder, Chief Financial Officer
Director, CEO, President Vice President - Exploration

John McConnnell Chris Donaldson Josh Serfass Bob McKnight
Chairman Independent Director Independent Director Independent Director
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Maiden Resource Estimate 2023 1.11 Million Ounces Indicated and 0.55
Million Ounces Inferred Pit Constrained Resource*

1. Average Grade 1.12 g/t Au Eu

2. Indicated and Inferred Resources
* Occur in five separate deposits
* Resource constrained by conceptual pits
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3. Oxide Domain Resources
U cavaoa B * 64% of the Indicated Au Eq ounces (712k oz grading 1.03
| g/t Au Eq);
* 48% of the Inferred Mineral Resources (262k ounces
grading 0.73 g/t Au Eq) *

4. Historic Production Breakdown
* 345,499 ounces Au

» 710,629 ounces of Ag with 1.1 g/t Au Eq average grade
(NBMG, 1996)

*Please see Appendix One for detailed Mineral Resource Estimate.

District Scale Land Package 26 Sq Km
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Santa Fe Mine Unique Geologic Setting

\4\00000 E

+402000\e\ +404000 E . AuEq
Blocks 2023...
’
{

%/
o
\4/

/ M 1. Triassic calcareous host rocks
} i » All five deposits hosted by same rock types
/ 2. Key Structurial Demains

 NW, northerly and easterly faults
e All favorable for Au &« Ag mineralization

" +4272000N

3. Open, open, open

| & * Open between deposits, along strike, and at
\ p p g
{“"\ -
gy depth
\
/‘\

*Please see Appendix One for detailed Mineral Resource Estimate.

Plunge +90

Azimuth 000

o y Looking down . _ -
A ) 11500 +4272080 N

3000 E +400000 E A }402000 E +404000 E [+406000 E

Multiple Targets Yet to be Tested
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What to Know Santa Fe Deposit: Significant Oxide Remaining in High-Wall
anta Fe Mine

1. Santa Fe pit oxides
« 573,000 Au Eq oz Indicated
« 186,000 Au Eq oz Inferred

2. 1 g/t oxide gold

e Mineralization crops out in the pit bottom and
high-wall

3. 2024 future drilling
 Defining how big the pit will become!

Shallow Oxide: 23.9m grading
0.90 Au Eq in SF21-004C

TSX.V - LG | OTCQB:
LGCXF




Drilling 2024

Slab-Calvada and
Santa Fe

. 3,000 Metres Planned
* Reverse-Circulation drilling to expand oxide
mineral resources

. Updated MRE

Data will be basis of the PEA establishing project
economics

. PEA underway
» Kappes Cassady (KCA) will lead the PEA team,
results expected late summer 2024

LAHONTAN

GOLD CORP

+4271500 N

+4271600 N

Pla

+4271700 N

+4271800 N Block Model

Au_eq ppm

l >1.25

1.0

0.5
I <02
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n24-013 & ! T

+1900

Plan24-011

Plan24-014

Plan24-012

+1800

+4271500 N

+4271600 N

+4271700 N

PTunge U 5 00
Azimuth 27D
Looking West

0 25 50 75 10C

+4271800 N |+4§

Drilling can extend Au & Ag mineralization at
depth, expanding resources

TSX.V - LG | OTCQB:
LGCXF
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Nevada Junior Explorers
Snapshot by Grade and
Ounces “Open Pit”

How do our ounces compare to our peers?

1. LG Open Pit Resource Grades
* Rank among the highest-grade in Nevada & Great

Basin for explorers when compared to open-pit
(OP) heap leach projects

2. Maiden Resource Shows
* 1.7M ounce Au deposit* with  multi-million-

ounce potential

3. How Big Is Santa Fe???

*Please see Appendix One for detailed Mineral Resource Estimate.
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Nevada-Great Basin Junior Explorers - Total Gold OP Resource Ave
Grade (gpt)

156
1.12
on
o7
060 I I

Uberty God  Contact Gold ntegra Aaguisa Gols wm Vault Allsgiont God Gold Sprvgs  Neviiold Goid Dl Yiva Gold  Ladortan Gold Getchell Gold Western
Rervources Rpiources Resccwces Dplaraton
Corp

6.74

Nevada-Great Basin Jr Explorers -
Total Gold OP Resource (M 0z)

331
166 ..
114 128 128

Gokd Bl Viva Gold Gold Springs West Vault  Western NevGokd Allqwn ubomn Gﬂthc‘l Au;v\n Uberty Gold  Integra
Resources Rewowrces Mining Exploration Resources
Corp
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What to

Know
Santa Fe Mine

1. BASE LINE STUDIES
o Utilized in a Plan of Operations (“PO0O”) covers
a
12.2 km? area
* Includes studies of botanical, raptor,
cultural resources

2. Pathway to Production & Resource Expansion
* This permits allows LG to streamline the
process back into production & drill project
wide

3. EXPLORATION CONTINUES
e During POO process drilling can continue
under a (NOI) Notice of Intent

Setting the Stage for Future Exploration

[,LAHONTAN TSX.V - LG | OTCQB: LGCXF p
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¢ May 2023

» Baseline Surveys and
EPO Preparation

* Nexus Prepares and Submits
Project Description to the

PIIIIIIIIII

May 2023

* Nexus conducts biological
baseline studies as per
BLM guidance

» Kautz conducts cultural
resource surveys

LAHONTAN

GOLD CORP

Santa Fe Timeline 2024

* Nexus Conducts Raptor

June 2023
T Surveys and Reporting

Feb 2024
» Kautz Prepared
Cultural Resource
Report
* Nexus Conducts Raptor
Surveys and Reporting
* Nexus Conducts Resource
¢ Baseline Analysis and
Prepares Biological Work
Plan

Baseline Studies & Plan Of Operation

¢ April 2024

* .G Review of Resource
Baseline Analysis and
Biological Work Plan

« BLM Review Cultural

Resource

August 2024

« BLM Reviews Revisions
to Cultural Resources
Report

« SHPO Review and
Concurrence of Cultural
Resource Report

« BLM and NDEP Review of

e EPO and RCE

 Nexus Prepares
Biological Baseline
Reports

e September 2024

* Nexus Submits Final
Biological Baseline Report

o to BLM

October

« EPO and Baselines

deemed complete by BLM

DECEMBER NEPA PROCESS
BEGINS 2024

TSX.V - LG | OTCQB: LGCXF m
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Extensive Met Testing Report 2024

Metallurgy Review by Kappes Cassady (KCA):

Project breakdown Bottle Roll Tests Column Tests
‘ Santa Fe ‘ 32 ‘ 25 ‘
 Slab ‘ 30 ‘ 5 ‘
‘ Calvada East ‘ 45 ‘ 8 ‘
‘ York ‘ 15 ‘ 3 ‘

. Estimated Weighted Project

» Wide gold recoveries of 74.4% for gold and 29.0% for silver at a Y2-inch
crush size

. Test Heap

* 1,860-ton crushed and agglomerated test heap of Santa Fe pit
mineralization yielding a 73.8% overall gold recovery

. KCA Recommends

e KCA recommends four additional column tests for Slab and Calvada
mineralization to optimize crush size

. Met Testing Agrees!!!!

» Met testing data agrees well with historic recoveries

TSX.V - LG | OTCQB: LGCXF




Santa Fe Timeline 2024

Baseline Studies & Plan Of Begin NEPA Process Q4

Operation .
> 2

Seek BLM Approval For Poo Q4

’ : PEA Complete Q3
® ’7 =
PEA to Begin Q2

@ ’ ,
Raptor Survey (PO0O) Q1 ’ , | Submit Plan Of Operation (POO) To BLM Q2
: ‘

Updated Resouce Q1 Estimate 7 ,
.
 In process ,
’ , METALLURGICAL STUDY Q1
, .

« Comprehensive Metallurgical review of

, our flagship asset Santa Fe by Kappes,
’ ’ Cassady

L, }\HOI&J T le\l TSX.V - LG | OTCQB: LGCXF m
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West Santa Fe
Oxide Oxide Oxide

What To Know - West Santa Fe

1. Location Location Location
* Located only 13 km west of the Flagship Santa Fe Mine

2. District Scale Land Package 19 Sq Km

3. Sigificant Historic Database
 Outlines a shallow oxide Au & Ag deposit of + 0.5-1.0M ounces
starting at surface*

4. Santa Fe Look-A-Like
e Open-pit mining configuration with low-cost potential as a
satellite to Santa Fe

*The exploration target at West Santa Fe is conceptual in nature and is based on the
size of the known mineralized zones, and gold and silver grades from historical

e [ Wi i drilling. The qualified person has not completed sufficient work to verify the historical
@ | ) it s S information on West Santa Fe and this information should not be relied on.

ILAHONTAN TSX.V - LG | OTCQB: LGCXF
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West Santa Fe- Satellite

Excellent Resource Growth
Potential

1. Drilling To Date
e 171 historic drill holes, over 13,000 metres of drilling
* Au & Ag begins at surface

 Mineralization continues down-rake
e All Oxide!!!

2. 0.31 g/t Au Shell Outline
 Look alike to Santa Fe
 Possible low-cost satellite operation
* Historic drilling shows a large mineralized system of Au &
Au*
3. Planned Drill Program
e 3000 metres of drilling planned
e Maiden resource planned

LAHONTAN

GOLD CORP
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Azimuth 253 o

Plunge 0D
75 100
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*The exploration target at West Santa Fe is conceptual in nature and is based on the size of the known
mineralized zones, and gold and silver grades from historical drilling. The qualified person has not
completed sufficient work to verify the historical information on West Santa Fe and this information

should not be relied on.
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West Santa Fe
High-Grade Surface Sampling

What To Know - West Santa Fe

1. WELL DEFINED STRUCTURE
» Sampling and mapping has helped identify
structural controls to Au & Ag mineralization
* Intersections of northeast striking high-angle
fault and low-angle thrust faults are key
controls

2. ROCK CHIP SAMPLES
 Contains up to 2.61 g/t Au and 899 g/t
Ag (14.60 g/t Au Eq)

3. HIGH GRADE SILVER
» Historic drilling underscore the
importance of Ag at West Santa Fe

Gold grades in g/t are shown against a backdrop of mapped fault structure. Note that the highest grades
encountered are adjacent to the areas of historic drilling and expand the potential target size
at West Santa Fe.

GOLD CORP
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West Santa Fe

Low-Cost Option Agreement
What To Know - West Santa Fe

1. Option Agreement to Acquire 100% of the Property
» Back-end loaded payments for seven years can be made
with combination of shares and cash
* Total Buyout §1.8M

2. Modest Exploraton Commitment as Per the Agreement

» Total expenditures over seven years $1.4M sufficient to define
maiden mineral resource estimate

3. 2% Royalty With 1%; Buydown for $200,000

TSX.V - LG | OTCQB: LGCXF




Lahontan’s Key Catylists 2024

1. 3000 metres of drilling at Santa Fe

2. Submit Plan Of Operation (POO)
3. PEA On Santa Fe

3000 metres at West Santa

- G

LAHONTAN
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Lahontan Gold Share Structure

LG Shareholders

m Victoria Gold

m KA Gold

24%, Victoria Gold # Retail

Institutional

30%, Institutional

6%, KA Gold

40%, Retail

Historical C:LG 5/17/2024
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* Victoria Go

Proforma Capitalization Table

$10

$11

Getchell  Lahontan  Allegiant Gold Bull Bravada

Gold Gold Gold

Shares Outstanding (Shares) 206.2 M
Market Capitalization (CgM) Basic: ¢16.5 M
FD: ¢22.3M
Warrants 14.0M @ 18 cents 72.7M total
26.4M @ 12 cents
32.4M @ 10 cents
Options 11.6M @ 32 cents
Cash (CgM) $4.0 M
Debt (CgM) $0

five Week Average
Daily Trading Volume:

$129

Integra  Gold Springs Viva Gold Contact Gold Liberty Gold NevGold Western Augusta  West Vault N ada
Resources Resources Exploration Gold Mining

TSX.V - LG | OTCQB: LGCXF m

Market Cap for Great Basin Junior Explorers:
Cdng/0z Au Eq OP Resource

710,000 shares/day

Average Cdng31 in
market capitalization per

resource ounce*
*Source: Stockwatch, May 16,
2024; Company disclosure

$11 $13 $13

Resources



