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LARGE-SCALE GOLD OXIDE DEPOSITS
WALKER LANE, NEVADA USA

GOLD & SILVER ASSETS IN THE WALKER LANE
\M/ : -

PAST PRODUCER © SATELLITE ASSET | GOLD & SILVER

o OPEN PIT, HEAP LEACH GOLD & SILVER o OXIDE STARTS AT THE SURFACE o MULTIPLE VEIN SYSTEM

o US$200M POST TAX NPVs* o ONLY 13 Km AWAY FROM OUR o HISTORIC GRADES 25 g/t GOLD & 300

o POST TAX IRR: 34.2%* FLAGSHIP g/t SILVER

SANTA FE MINE- PATH WAY TO PRODUCTION SANTA FE MINE PEA: LOW CAPEX, LOW COST
EXPLORATION PLAN OF OPERATIONS & MINE PLAN OF OPERATIONS RAPID PAYBACK
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» Payback period of 2.9 years* sz . me

» Low cash costs*
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SIGNIFICANT OXIDE REMAINING IN H

WHAT TO KNOW

SANTA FE DEPOSIT

(1) SANTA FE PIT OXIDE
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JCOMPETENT WALL ROCK

(3) OVERALL OXIDE GRADE A
~ HIGHEST IN NEVADA®
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SANTA FE MINE PEA: UPSIDE OPPORTUNITES

WALKER LANE, NEVADA USA
DRILL, DRILL, DRILL: Add ounces through the drill bit

Slab has high- grade oxide potential to the north and under the §1950 resource
pit shell

Potential for +200,000 oz oxide resource expansion

Met Testing: PEA points to additional testing for Slab-Calvada to improve Au
recoveries

Resource Pit at
§1950 Au

Potential Pit at
higher Au price

LAHONTAN CORPORATE SNAPSHOT
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SANTA FE MINE VPEA: ROBUST ECONOMICS
WALKER LANE, NEVADA USA

8 Year Project USg1,233 ~50,000 oz/year US§200M NPV? IRR =~ 34.2% US§931M
Life* LOM Cash Cost® Ave. LOM AuEq  After Tax, Spot AnerTax. Spot LOM Gross
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WEST SANTA FE
PHASE ONE DRILLING IN 2025

PHASE ONE DRILL PROGRAM 6500 METRES

26 RC drill holes to verify historic drilling and
step-out on strike and down dip

Drilling can be done under a Notice of [ntent:
rapid BLM permitting

¥

Historic drilling defines a large, shallow oxide
Au and Ag system unconstrained by drilling

West Sunta Fe. a large, shudow, axsoed g
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WEST SANTA FE
EXCELLENT RESOURCE GROWTH POTENTIAL
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